SME Banking — Business Current Account Opening Form mashreq .\\.’l L_§).&.AJ|

Please complete the form and Annexures 1,2 &3 in block letters, tick (/) where applicable and sign after reading the General Terms and

conditions for the Operation of Accounts and other Banking services’ , which forms an integral part of this Account Opening Form.

For Bank use only

Branch ; Place | Date | i

Account Type and Currency

...... ; Current Account ....Gall/Notice Deposit  : ! Time Deposit ... Offshore Deposit i iOthers
...... LRED e SO fored TBE fond EUR b b SIS s

If the Account type is Current Account, please tick anyone of the following

i Business Value Account i i Business Premium Account i i Business Platinum Account

Name and Other Details of the Account
Legal Status of Company or Entity

: Sole Proprietorship ¢ General Partnership i ilimited Liability Company i :Sole Proprietorship :  (Professional License )

: Public joint Stock Company : : Private joint Stock Company

... Non Resident Company (Off Shore) : _: Branch of Foreign Company

: Branch of Foreign Partnership i | Free Zone Company : : Free Zone Establishment

i Service i i Wholesale tradi

ExpiryDate | b

Trade / Professional License Issuing Authority Chamber of Commerce Number

Domiciled in the UAE i iYes i iNo Country of Domicile :

Business address to where all communications are to be sent

BunldlngName """"""""""""""""""""""""" Shop / Apartment / Office Number
POBOX: o QY e Emirate ; Landmark ©
Office Phone Number : Fax Number : Email Address

Registered Address (If different )

Building Name Shop / Apartment / Office Number

P.0.Box ' City Emirate | tandmark .

Email Address

Mashregbank psc
United Arab Emirates
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Permanent Address (If different)

Building Name

Shop / Apartment / Office Number :

P.0.Box |

City !

Emirate |

Landmark

Office Phone Number :

Fax Number :

Email Address

Name(s) of the proprietor / Partners / Directors (Please separately complete Annexure 1 for Proprietor /Partners / Directors )

Name

Designation

Contact Information for Account

Contact Person 1

Contact Person 2

Contact Person 3

Name

Designation

Work Phone

Alternate Phone Number

Mobile Number

Fax Number

Email ID

Bank Relationship

Existing Account with Mashreq (including the same legal entity or other group company)

Title of Account CIS Number Branch City / Emirate
Existing Account with Other Banks
Title of Account Account Number Branch City / Emirate

Mashreqgbank psc
United Arab Emirates
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Expected Source of Funds

Name of the Country Name of key clients / remitters Average funds expected per month

Please provide me with the following services (Applicable to accounts operated singly )

Please fill the Annexure 3 for availing this f

Please provide me / us with the following services ( for all customers)

 MashreqOnline ( Please fill the Annexure 2 for availing this facility )

Statement of Account

Frequency

PermanentAddress

Cheque Book

Cheque Book Delivery To be Courieredto : | Office Address i {PermanentAddress

Tin generation i i Yes

Common Mandate and Declaration for all types of customer accounts

|/ We hereby declare and / or acknowledge and / or authorize and /or agree that These terms & conditions (“these Conditions” ) shall apply to
and govern every business account (“the account”) opened with Mashregbank PSC (“the bank"). The signature by or on behalf of me / us to the
account opening form shall be deemed to constitute agreement to these Conditions.
The words ‘I, ‘me’ and ‘'my’ refer to the person holding the account/s where the Account is joint, corporate or other business accounts, shall refer
to the joint, corporate or other Business account holder of holders, as the case may be. The words ‘you’ and ‘your’ refer to Mashregbank psc
including its successors and assignees.
1. The Bank may open a current /call deposit / term deposit account in the name of
a Sole Proprietor Firm / General partnership / Limited Liability Company /Public joint stock Company / Private joint Stock Company
/ Non Resident Company ( Offshore ) / Branch of Foreign Company / Branch of Foreign Partnership / Free Zone Company / Free Zone
Establishment as per the declaration / certified extract from the minutes of the Board Meeting being properly constituted under the laws of
.. (n@me of emirate ) and applicable Federal law of UAE.

2. Fees & Charges
I/ We acknowledges receipt of the schedule of the Bank's fees and charges/have seen and understood the same posted in the website www.
mashregbank.com prevailing at the time of the opening of the account and accepts that these fees and charges may be revised from time to
time at the discretion of the Bank.

3. Cheques
a) The issuance of cheque books shall be at the discretion of the Bank.

b) Cheques and other instruments drawn to the order of me / us or to a bearer will be accepted for collection but may not be drawn against
unless cleared. The Bank reserves the right to debit me / us with the value of any returned cheques together with the costs and charges
applicable to returned cheques.

c) |/We will make every reasonable effort to avoid any fraud, theft or misuse or dishonour of cheques and will promptly notify the Bank of
any theft or loss of cheques or payments instructions.

4. Loss in Transit

The Bank shall not be liable for any loss of or damage to any cheques or any other commercial instrument or bank document while the same
is in transit from the bank to me / us or from me / us to the Bank.

5. Withdrawal & Credits

a) The account / honour any Cheques, Bill of Exchange, Promissory Notes and orders of payments drawn, accepted or made / issued by me
/ us or attorneys) authorized by me / us in connection with the account, may debit the amount payable as a result thereof to our account
whether the account is in credit or overdrawn as a result but the Bank has the right to refuse to honour such payment in the event of the
account becoming overdrawn or any existing overdraft limit being exceeded. The Bank shall have no responsibility or liability to me/ us in
the event that it refuses to honour such payment.

b) 1/We shall not be entitled to overdraw an account without the Bank’s consent. Where the Bank permits or authorizes me / us to overdraw
an account, interest will be charged on such overdraft at Bank's prevailing overdraft rate calculated on daily basis and added to the
principal amount every month. The interest rate may be varied by the Bank from time to time at the Bank’s discretion. The Bank shall be
entitled to levy charges for unauthorized overdraft exceeding limits. | / We shall also pay to the Bank such charges and expenses as may
be incurred by the Bank in arranging, approving or permitting and administering any such overdraft. The balance of any such overdraft and
accrued interest shall be repayable by me / us to the Bank forthwith upon demand.

Mashregbank psc
United Arab Emirates
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c) The Bank is further authorized to credit with sums which may be paid in or transferred for such purpose by me / us or by any third party.
Proceeds of deposits will not be available for withdrawal by me / us until cleared funds are received by the Bank. In accepting items for
deposit the Bank only acts as our collecting agent and assumes no responsibility for the realization of the same. The Bank may route and
handle items for collecting in accordance with its normal practice.

6. Stop Payment
The Bank shall accept a stop payment instruction in the event of loss or theft of a cheque subject to an order of a court having jurisdiction
being obtained and a comprehensive indemnity being received from me / us /. 1/ We will accept any and all liability arising from the Bank
affecting such a stop. Including any legal costs, Fees or penalties, A stop payment instruction will be in writing or confirmed in writing.

7. The account shall at all times be conducted in accordance with Bank’s General Terms and Conditions for the Operations of Accounts and other
Banking Services and as amended from time to time. | / We confirm having received the same. Which | / We understand and expressly agree
and accept to be bound by them whether set out in English and / or Arabic.

8. |/We confirm that I/We or the firm has / have not been debarred from opening or operating a Bank account by UAE Central Bank, the UAE
Courts, Federal or Amiri, in the UAE or by any authority in the country where the firm / company is registered.

9. 1/We are liable as proprietor / partners directors for any overdraft or other obligation arising in or in connection with this current account
and the Bank is here by authorized to debit the account with all expenses. Fees including ledger fees, interest, commission, taxes, postage and
other expenses paid or incurred on behalf of me / us or arising out of the other banking services and facilities provided to me/ us in respect of
any dealings between the Bank and me / us, including legal and other charges incurred in taking and realizing any security in connection with
the account.

10. In addition to any general lien or any other right or remedy to which the Bank may be entitled, the Bank may at any time and without notice
combine and / or consolidate all or any accounts held by me/ us with the Bank and all or any of the liabilities owed by us to the Bank at any of
its branches and set off or transfer any sums standing to the credit of any such account or any other assets in the Bank’s custody or control in
or towards the satisfaction of any such liability to the Bank on any other account or in any other respect whether such liabilities be actual or
contingent, primary or collateral, several or joint. The combinations, set off and transfers referred to may be made on one or more occasions
and at the discretion of the Bank. Any exercise of its rights under these provisions shall not prejudice any security held by the Bank.

11. 1/ We will make available to the Bank copies of Valid Commercial License, Chamber of Commerce membership certificate, Commercial
Registration certificate, Partnership Deed, Memorandum and Articles of Association, Passports and Residence permits of the proprietor /
partners / Directors as also other relevant documents whenever they are amended or renewed and / or requested by the Bank.

12. Unless notified otherwise in writing by me/ us, the address indicated on the account opening from shall be the address for mailing any
statement or writing communication to me / us. I / We shall notify the Bank promptly and without delay of any change in address and such
change in addresses shall only be effective when actually received by the Bank and its records amended accordingly.

13. Any notice, instruction or other communication shall be deemed to be validly given by the Bank to me / us , two business days after it has
been mailed or one business day after it has been sent by courier to our address as indicated to advised or alternatively when sent by facsimile
or email to a facsimile number or email address given by me/ us to the Bank for that purpose.

14. Any notice, instruction or communication given by me / us to the Bank shall be given in writing and deemed to be validly given or served
when received by an appropriate officer to the Bank.

15. The Bank shall send to me / us at monthly or other agreed intervals a statement of account showing the entries made in the account since
the last statement and specifying the balance in the account. If the Bank does not receive an objection to the statement within 15 days of it
being mailed to me / us or sent by facsimile or email where requested or authorized by me / us, I / We shall be deemed to have confirmed the
correctness of the account, manifest errors and omissions expected, and shall thereafter have no right to claim that is it incorrect.

16. 1/ We agree that, in the event of our maintaining separate account or accounts with the Bank, at present or in the future, and have not
provided the Bank with a separate mandate for such account(s) , this mandate may be regarded by the Bank as a mandate for such account(s),
but subject to the Bank 's specific terms and conditions for such account(s).

17. The Bank shall not be liable to me / us for any act of commission / omission thereof by it under the terms of these General Conditions or the
account mandate unless directly caused by the Bank's gross negligence or willful misconduct.

18. The Bank may from time to time open any further account/s in any currency in the name of me / us where | / We makes a request to that
effect or the Bank deems it necessary an advantageous to control, monitor, segregate and / or separate some transactions from others. Such
accounts when opened shall be governed by these conditions and the Bank shall be deemed to have the lawful authority to open and maintain
such accounts for so along as it may think fit without requiring additional account opening forms to be executed by me / us.

19. If the Bank shall make available to me / us any additional products or services in relation to or separately and distinct from its existing
account/s, the provisions of these Terms & Conditions shall apply to such products and services in so far as the circumstances shall permit.

20. 1/ We authorize you to debit my / our account with you in settlement of all transactions initiated by us of any of the Bank’s Electronic
Banking Services for which | / We have subscribed to, in accordance with the terms thereof.

21. 1 /We confirm that the information given here is true and | /We shall advise you of any change thereto. | /We authorize you or your
representatives to make inquiries from any source on information deemed necessary by you, including appropriate referees.

22. | /We indemnify the Bank against any loss, damages, costs, claims or demands (including any legal costs) incurred by the Bank as a result of or
arising in connection with
a) The misuse, loss or theft of any cheques or chequebooks, issued by the Bank to me /us.

b) The reliance by the Bank or any instructions or communications received by it from the Authorized signatories / Managers connected with
any of my / our accounts.

23. The Bank shall not be responsible for any liability, loss or damage which may be caused by it acting in accordance with applicable laws,
regulations or rules, including without limitation the rules of various Bank payment systems, or with the terms of the Bank's agreements with
other Banks or financial institutions notwithstanding that me /us may have given instruction to the contrary.

24. In case of any currency dealings and settlement of foreign exchange contracts;

a) |/ We agree that Offers to purchase or sell currencies made by either of us may be made in writing, by telex or by telephone and
(regardless of how the offer is made) may be accepted by any of those means. | / We agree to indemnify and keep you indemnified against
any liabilities, losses or costs that you may incur as a result of acting in reliance on any instructions or communications received on our
behalf and honestly believed by you to have been given by us or by a person having such authority. | / We will bear the risk of any losses
arising from mistakes, misunderstandings or errors which may in the course of communications by telephone, facsimile transmission or
telex with us in this connection.

b) 1/ We agree to comply strictly with the terms of each foreign exchange contract, including the obligation to pay on the settlement date
at the agreed purchase price by us and to pay on the settlement date the agreed amount of foreign currency being sold to us. On the
settlement day of each foreign exchange contract, Il / We hereby irrevocably authorise you (but without any obligation on your part)
to purchase with any settlement payment due from you to us, the currency of the countervailing payment due from us to you at the
current rate of exchange and, after applying the purchased currency towards payment of the amounts due from us to you under the
foreign exchange contract, you shall pay to us any surplus or (as the case may be) demand from us any deficiency, whereupon we shall
immediately pay in full the amount so demanded.

25. Closure of Account
(a) The Bank reserves the right without incurring any liability therefore to close any of our account by giving the thirty (30) day's prior written

notice to that effect, without assigning a reason. Thereupon | /We shall forthwith repay the amount of any debit balance, accrued interest,
charges and expenses. | / We irrevocably waives any right, whether legal or otherwise, to challenge the Bank’s right or decision to close
the account or to claim any compensation for any loss or damage.
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(b) 1/ We may close any account by withdrawing the entire credit balance in the account, making good any outstanding debits or charges and

submitting the appropriate account closure from ( if any ) prescribed by the Bank/

26. The Bank may require from me / us to maintain a minimum balance at all times in the account and may apply a service charge if the balance in

the account falls below the stipulated minimum.

27. Records & Evidence

(a) 1/ We acknowledges that the Bank's book’s records and accounts shall be conclusive and binding and that any certificate or statement off
account issued by the Bank by computer or by signature of an officer of the Bank, and any statement taken from the records of the Bank,
including computer and electronic records and print outs and telephone recordings, shall be final and conclusive evidence as between the

parties.

(b) 1/We waives any right it may have (legal or contractual ) which may entitle it to apply for the auditing of the Bank’s book’s, accounts and
records by any court or person ,or for the production of the Bank's records, books and accounts to any court.

(c) 1/ We hereby acknowledges by agrees that the Bank may maintain its records on computer software, microfilm or such other methods of
storage as may be convenient to the Bank and that printouts or copies of all such documents stored shall be deemed as legal instruments

in evidence and constitute conclusive evidence of the genuiness of the contents thereof.
| / We further authorizes the Bank to record all communications by telephone between the Customer, its representatives and employees

(d

on the one hand and the Bank’s employees on the other and acknowledges that such recordings would in the mutual interest of both

parties.
28. Legitimate Funds

| / We accepts that banks in the United Arab Emirates and elsewhere have statutory and regulatory obligations imposed on them with regard
to ascertaining the source and nature of their Customer’s funds, Accordingly, I / We , as with other Customers, agrees and consents to the
Bank being at liberty in the discharge of such obligations to report any confirmed or suspected money laundering or other suspicious or illegal
transactions in or related to our account(s) to the relevant authorities, and where necessary to take such action as may be necessary if the

Bank believes the funds to have been obtained other than through lawful means or transactions.
29. Foreign Currency Accounts
If an account is denominated in a foreign currency then;

a) Cash withdrawals of cleared funds and deposits can only be made in the currency of the account unless the Bank in its sole direction

directs otherwise;

b) the account is payable solely at the branch of the Bank in which the account is maintained and is subject to the laws and regulations of

the United Arab Emirates;

c) All transmission costs, service charges and any other charges and expenses whatsoever of any kind relating to withdrawals from the
account will be paid by the Customer in full without deduction or set off immediately upon demand; and

d )The Bank may at its option and upon giving thirty days prior written notice close the account and pay over the balance outstanding to the
Customer in the currency of the account or at the Bank’s option in UAE Dirhams at the Bank’s prevailing rate of exchange in cash, by wire

transmission or by a draft for the amount.
30. Applicable Law and Dispute Resolution

a) The operation of the account and these conditions are governed by the law of the United Arab Emirates and by the laws of the specific

Emirate of the branch at which the account is opened. As all transactions arising there from.

b) Any dispute or difference between the Bank and me/us arising in respect of or touching upon the account, any funds therein or these
conditions will be submitted to resolution by the civil courts of United Arab Emirates or, at the sole discretion of the Bank, by arbitration in
the Emirate of the branch before a single arbitrator subject as below.

c) Inthe case of arbitration the parties shall jointly appoint an arbitrator within 30 days of the service of a notice by either party specifying
the subject matter of the dispute but the end of such period the parties have been unable to agree on an arbitrator the arbitrator shall
be appointed by the President for the time being of the Dubai Chamber of Commerce and Industry of application by either party. The
arbitrator shall be a partner in a major international form of accountants resident in the United Arab Emirates and arbitration shall be
conducted in accordance with the rules of the Chamber. The award made shall be, to the extend possible under the applicable law, binding
on the parties and not subject of appeal. The costs shall be determined and borne as set about in the award.

31. Death of a Signatory

If any signatory (other than a sole proprietor) dies then:

a) Withdrawal is by a single signature from a set of signatories any other signatory may continue to make withdrawals from the account; and
b) Withdrawal is by joint signatures the surviving signatory may continue to make withdrawals from the account.
c) Provided always that the operation of an account shall always in such event be subject to the Bank being satisfied that it may lawfully

permit such continued operation.
32, Change of Terms and Conditions

The Bank may at its discretion and at any time replace , amend or supplement these Conditions by notice in writing to that effect sent to me/us.
33. The Bank may provide MashreqOnline facility as requested in Annexure 2

34. I/We confirm Annexures 1,2 and 3 where applicable, form(s) an integral part of this form.

Signature of Applicants authorised to sign the Account Opening Form

I/We the undersigned, being duly authorized where required, confirm that we have read the General Terms and Conditions for the Operation of
Accounts and other Banking Services set out as above (these Conditions) and understood the same. I/We (and our principals where applicable)
expressly agree to abide with them and with any new conditions which may come into effect from time to time. I/We also undertake to regularly
provide the Bank with renewed/updated documents that need to be provided to keep the relationship regularised and to confirm the ongoing

validity of the entity or account holder.

Names of Applicant

Signatures

Date

Mashregbank psc
United Arab Emirates
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Introduction Details

Introduced by

Designation :

Employee Number :

Account Number :

Designation :

Employee Number :

For Bank Use
Document Checklist

i Copy of Commercial Trade License : : Copy of Chamber of Commerce Membership Certificate : : Copy of Commercial Registration Certificate

| / We Certify that we have verified the relevant document against originals and copies thereof are stamped and initialed in evidence. Also
Certified that the specimen signature(s) has / have been affixed in my presence.

Seller Name Seller ID i Signature !

For Use at Central Account Maintenance Department (Operations)

1. Hot List Database checked i iYes i iNo

: Yes i iNo

: Yes i iNo

i Yes i iNo

:Yes i iNo

Mashregbank psc
United Arab Emirates
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